
 
NEVADA COMMISSION FOR THE RECONSTRUCTION OF THE V&T RAILWAY 
(“V&T Commission”) 
Agenda Report 

 
 
Date Submitted:  4/19/2024 
 
Meeting Date Requested: 4/24/2024 
 
Time Requested:  10 Minutes 
 
To: NEVADA COMMISSION for the RECONSTRUCTION of the V&T RAILWAY Commissioners  
 
From:  Clay Mitchell, David Peterson 
 
Subject Title: Discussion and possible action regarding an acknowledgment by Storey County of an elimination of 
a liability in the amount of $250,000, representing a one-time grant the V&T Commission agreed to contribute to 
match Storey County’s $250,000 grant for the purchase of the old freight depot in Virginia City, Assessor Parcel 
Number 001-096-02 (“Liability”), pursuant to an Interlocal Cooperative Agreement, dated May 20, 2010, and 
direction to staff to remove the Liability from the appropriate accounting records. (Clay Mitchell; 
cmitchell@storeycounty.org), David Peterson (admin@vtrailway.com) 
 
Staff Summary: At its March 19, 2024, the Board of Storey County Commissioners acknowledged that the Liability was 
eliminated by a superseding V&T Interlocal Agreement entered into by the V&T Commission and Storey County, on 
May 19, 2020.  The ownership of the old freight depot in Virginia City was transferred to Storey County by way of a 
recorded deed on August 29, 20219. In the report on the audit of the V&T Commission Financial Statements and 
Supplementary Information ended June 30, 2023, prepared by the V&T Commission’s independent auditor Casey 
Neilon, Inc., the Liability is documented in Note 8 – Commitments and Contingencies. 
 
Type of Action Requested:   
 (____) Resolution   (____) Ordinance 
 (_XX_) Formal Action/Motion  ( ___ ) Presentation Only 
 
 
Recommended Board Action: I move to approve the elimination of the $250,000 debt to Storey County 

and direct staff to remove the Liability from the accounting records, as 
discussed. 

 
Applicable Statute, Code, Policy, Rule or Regulation:  
 
Fiscal Impact:   
 
Explanation of Impact:  
 

mailto:admin@vtrailway.com)


Funding Source:  
 
Supporting Material/Attachments: 20240424 VT Item 9 2010 Interlocal Agreement; 20240424 VT Item 9 VTRR SC 
Interlocal Agreement 2020 sg; 20240424 VT Item 9 grant bargain sale deed 
      
Prepared By:  Cheryl Bailey, Executive Assistant 
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